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rates and “normalize”. To quote the Federal Open Market
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becoming a larger percentage of the GDP and is projected to be $28.7 trillion by 2029.

On the Social Security front, for the first time in history, by the year 2035 the number of Americans
over 65 will exceed the number of those under 18, according to the Census Bureau. The
implication is fewer people are paying into the Social Security system while working, and more are
collecting while retired, putting extra pressure on an underfunded Social Security fund. The Social
Security Fund is estimated to run out by 2035. The majority (80%) of Social Security benefits will
be coming in from taxes and the difference will have to be made up elsewhere. Some options
considered to shore up Social Security are: increase taxes, have younger workers collect later,
and/or change how the cost-of-living adjustment is calculated. These fixes have been proposed in
the past, but politically will be very difficult to accomplish. Unfortunately, not addressing this issue
will not be an option for long.

HAPPENINGS AT STEPHENS WEALTH MANAGENT GROUP

This year, SWMG began a new tradition as part of our overall community conscious focus. At
least once a quarter, the entire team explores a part of the greater Flint community, giving us
access to stories of the past, to members of the community, and a general appreciation for all
that Flint has to offer. In the early spring, the team had an opportunity to tour the Community
Foundation of Greater Flint and dine at a local Flint restaurant.

We also had the chance to celebrate three team members who
are actively growing their skillset in support of clients and our
internal operation. Pictured, Jennie Bauder completed her MBA,
Jill Carr passed her exam and is an official CERTIFIED FINANCIAL
PLANNER™ professional, and In Woo Hwang passed his Series 7

Jennie, Jill, & In Woo

& 66 — General Securities Representative Exam & Uniform
Combined State Law Exam.

This month, we are headed to the Farmers Market to meet local vendors and try out some of
their tasty lunch and dessert options. We are always open to suggestions, so if you have a place
you think we should visit, let us know.
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HELPFUL RESOURCES

v" Two useful webinars were completed recently. One covered College Planning Essentials,
click here and the other Securing Your Retirement with a focus on Social Security, click
here. Inless than thirty minutes, you can improve your knowledge base on either
topic. Don’t forget to ask your Financial Advisor if you have questions on college or
retirement planning.

v" Jill's Blog — Jill is rolling out a four-part blog on Life and Health Insurance and how it
affects you. Click on this link to read more —Jill's Blog.

v’ Stay current with us by following the Stephens Wealth Management Group LinkedIn page
by clicking here - SWMG LinkedIn Page.

v' We are currently sponsoring a new financial literacy game, Banzai, that is educational
and fun! Itis great for kids (7+), teens, and adults at all stages of life. Each learning level
offers different real-life scenarios. In Junior mode, you will learn about Income:
Budgeting, Savings, Borrowing and Making Tradeoffs. Teen mode gets you up to speed
on: Rent, Credit Cards, Cars, Auto Loans, Insurance, and Taxes. While Plus mode provides
information on: Mortgage, Insurance, Taxes, Credit Scores and Identity Theft.

Don’t let the age levels of this software fool you into believing this is kids” stuff, it’s not.
It’s real- world learning at any age in a practice environment. Feel free to give it a try
yourself — everyone that has tried it has learned something new. You can find Banzai by
clicking on the following link: Banzai. I'd love to hear what you learned!

Hope you enjoyed your Fourth of July Holiday. Thank you for your confidence and continued
association.

*Past performance may not be indicative of future results. Expressions of opinions are as of this date and are subject to change without notice.

Any opinions are those of Sherri Stephens and not necessarily those of RIFS or Raymond James. Stephens Wealth Management Group is not a registered broker/dealer
and is independent of RIFS.Diversification and asset allocation do not ensure a profit or guarantee against a loss. International investing involves special risks, including
currency fluctuations, differing financial accounting standards, and possible political and economic volatility. You should discuss any tax or legal matters with the
appropriate professional. The information contained in this report does not purport to be a complete description of the securities, markets, or developments referred
to in this material. The information has been obtained from sources considered to be reliable, but we do not guarantee that the foregoing material is accurate or
complete. Any information is not a complete summary or statement of all available data necessary for making an investment decision and does not constitute
are commendation. Investing involves risk and investors may incur a profit or a loss regardless of strategy selected. There can be no assurance that any investment will
meet its performance objectives or that substantial losses will be avoided. Investing in commodities is generally considered speculative because of the significant potential for
investment loss. Their markets are likely to be volatile and there may be sharp price fluctuations even during periods when prices overall
are rising. Investments mentioned may not be suitable for all investors. There is no guarantee that these statements, opinions or forecasts provided herein will prove
to be correct. Individuals cannot invest directly in any index, and index performance does not include transaction costs or other fees, which will affect actual investment
performance. Stephens Wealth Management Group and Pearl Planning are not a registered broker/dealer and is independent of Raymond James Financial Services.
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https://www.youtube.com/watch?v=2q2X974Ed4A&feature=youtu.be
https://www.youtube.com/watch?v=mWXUYD2A-zI&feature=youtu.be
https://www.youtube.com/watch?v=mWXUYD2A-zI&feature=youtu.be
https://www.stephenswmg.com/life-and-health-insurance.htm
https://www.linkedin.com/company/stephens-wealth-management-group/?viewAsMember=true
https://www.stephenswmg.com/banzai.htm

